Note
INCOME

Membership Fees
Bank Interest

Education & Training

Youth / JAMs ‘ 2
Other Income

TOTAL INCOME

EXPENSES
Audit Fees

Insurance
Bank Fees

Other Admin expenses

Management Committee Expenses 3
Honoraria

Presidents Travel

Publications & Promotion 4
Education & Training

Youth / JAMs 2
TOTAL EXEPENSES

—

PROFIT/(LOSS) BEFORE OTHER ACTIVITIES

OTHER ACTIVITIES

Net Movement in Special Funds 5
Shops - Net Loss/(Profit)

Net Movement in Region Held Funds

TOTAL OTHER ACTIVITIES

NET PROFIT/(LOSS) FOR THE YEAR

2017 2016

$ $
31,024 32,992
4,756 5,272
1,018 533
1,353 1,323
690 1,187
38,841 41,307
1,565 1,450
382 383
2,916 7,369
7,379 5,792
1,600 1,600
1,108 815
6,012 11,472
4,440 1,732
4,354 3,337
29,756 33,951
9,085 7,357
(10,683) (2,031)
865 (1,189)
(17,482) 13,775
(27,300) 10,555
(18,215) 17,912

Royal Scottish Country Dance Society NZ Branch Incorporated
STATEMENT OF FINANCIAL PERFORMANCE: Year Ended 31 August 2017



Royal Scottish Country Dance Society NZ Branch Incorporated
STATEMENT OF FINANCIAL POSITION: As at 31 August 2017

Note 2017 2016

ASSETS $ $
Cash and Term Deposits

General Funds 139,411 130,374
Special Funds 5 91,292 101,973
Summer School Funds 45,942 31,764
Region Held Funds 89,837 107,319
RSCDS Subscriptions Funds 13,891 12,360
Shops Funds 17,144 13,198
Total Cash & Term Deposits 397,517 396,988
Stock 11,516 13,347
Trade Debtors 0 649
TOTAL ASSETS 409,033 410,985
LIABILITIES

Provision for RSCDS Subscriptions 13,891 12,360
Provision for Summer School Expenses 45,942 31,764
Trade Creditors 600 47
TOTAL LIABILITIES 60,434 44,171
NET ASSETS 348,599 366,814
Represented By:
ACCUMULATED FUNDS

Opening Accumulated Funds - 1 September 366,814 348,902
Net Profit/(Loss) for the Year (18,215) 17,912
Closing Accumulated Funds - 31 August 348,599 366,814

These special purpose financial statements were authorised for issue for and on behalf of
the Management Committee

President Treasurer

Date so}\o)zo\“?v Date /0//0/;20/§.



Royal Scottish Country Dance Society NZ Branch Incorporated.
STATEMENT OF ACCOUNTING POLICIES: Year Ended 31 August 2017

Reporting Entity

These are the special purpose financial statement of Royal Scottish Country Dance Society New Zealand
Branch Incorporated (the "RSCD NZ Branch”). The RSCDS NZ Branch is an incorporated society
registered under the Incorporated Societies Act 1908. The RSCDS NZ Branch has its own Constitution
and operates to further the interests of Scottish Country Dancing in New Zealand. It has a Licence
Agreement with the Royal Scottish Country Dance Society (the “Society”) in Scotland to whom its
members belong.

The RSCDS NZ Branch comprises of the NZ Branch and its ten Regions. In addition to the centraily
managed activities of the NZ Branch, there are two shops and an annual Summer School which are
managed separately, but overseen, by the NZ Branch. Separate special purpose financial statements are
prepared for the two shops, the annual Summer School and the ten Regions. Only the net movement in
their respective cash flows and the closing asset balances are recorded in these special purpose financial
statements.

The special purpose financial statements have been prepared for the RSCDS NZ Branch Members, as
required under the Constitution. The special purpose financial statements have been prepared in
accordance with the significant accounting policies set out below.

Measurement Base

The special purpose financial statements have been prepared on an historic cost basis.
Significant Accounting Policies

1. Membership fees are recognised as income when banked.

2. The RSCDS NZ Branch is an amateur sports promotor and is therefore exempt from income tax in
accordance with Section CW486 of the Income Tax Act 2007.

3. The RSCDS NZ Branch is not registered for Goods and Services Tax (“GST"). Accordingly the
Statement of Financial Performance has been prepared so that all components of income and
expenses are stated inclusive of GST, where applicable. All items in the Statement of Financial
Position are stated inclusive of GST, where invoiced.

4. The stock recorded in the Statement of Financial Position relates to the Record and Book Shop stock
which is recorded at the lower of cost or net realisable value.

5. The cash and term deposits relating to the Special Fund are restricted funds to be used for specific
purposes. The income and expense transactions and asset balances are reported on a net basis.

8. The cash and term deposits of the ten Regions are restricted funds as they are held and managed by

the Regions. Consequently they are not deemed to be part of the discretionary funds of the RSCDS
NZ Branch available to all members.

3
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Royal Scottish Country Dance Society NZ Branch Incorporated
NOTES TO THE FINANCIAL STATEMENTS: Year Ended 31 August 2017

7. The RSCDS subscriptions account is operated for the collection of the Society fees. The annual fee
payable by the RSCDS NZ Branch members to the Society is collected in New Zealand Dollars, but is
payable in Great British Pounds Sterling. The RSCDS Subscriptions Funds balance reported in the
Statement of Financial Position reflects differences in the amounts collected and paid over time.
Consequently a corresponding liability is recorded in the Statement of Financial Position.

8. The cash and term deposits for the annual Summer School reported in the Statement of Financial
Position represents the balance of prepaid summer school fees, less deposits for expenses paid for
the following year's Summer School. Consequently a corresponding liability is recorded in the
Statement of Financial Position.

9. Certain comparative figures have been reclassified to match the current year presentation. There
have been no material changes in accounting policies from the previous year.

NOTE 1 - Education & Training 2017 2016
$ $

INCOME

Exam Fees 1,018 533

TOTAL INCOME 1,018 533

EXPENSES '

Examinations 1,440 532

Music Courses 1,200

Dancing Scholarships 3,000

TOTAL EXPENSES 4,440 1,732

NOTE 2 - Youth/JAMs 2017 2016
, $ $

INCOME

JAM Fees 590 730

JAM Medal Test Fees 685 570

Other Income 78 23

TOTAL INCOME 1,353 1,323

EXPENSES

JAM Medal Tests 1,409 1,563

JAM Newsletter 380 616

JAM Camp - 1,117

Other Expenses 365 11

Dancing Scholarships 2,200

TOTAL EXPENSES 4,354 3,337




Royal Scottish Country Dance Society NZ Branch Incorporated
NOTES TO THE FINANCIAL STATEMENTS: Year Ended 31 August 2017

NOTE 3 - Related Party Transactions

2017 2016
Management Committee Expenses $ $
Travel Expenses 1,467 1,412
Summer School Fees 5,490 3,711
Mid Year Meeting Costs 422 669
TOTAL EXPENSES 7,379 5,792
Honoraria Paid 1,600 1,600

Honararium to the value of $1,000 were not claimed during the year ended 31 August 2017
(Year ended 31 August 2016: $2,000).

NOTE 4 - Publications & Promotion 2017 2016
$ $
Publications 6,012 7,072
Promotion - 4,400
TOTAL EXPENSES 6,012 11,472
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